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-48.31% Market Leaders, PSR<avg, Top 25 by 12 mom.

-48.00% Market Leaders, ROA Decile 1

All Stocks, PB in Top 3 Deciles, 3 mom. and 6 mom.
>Median, Top 25 by SY

-47.66%

-46.73%

Market Leaders, Net Margin Decile 1

-34.39% ! Combined Portfolio

-50.00% -47.00% -44.00% -41.00% -38.00% -35.00%

FIGURE 28.7

The five equity strategies with the lowest maximum decline, August 31, 1965 to December 31, 2009.
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-93.74% Small Stocks, Operating Margin Decile 10

-94.14% Small Stocks, Net Margin Decile 10

-94.37% Small Stocks, Value Composite1 (VC1), Decile 10

-94.46% Small Stocks, Value Composite2 (VC2), Decile 10

-94.72% — Small Stocks, Value Composite3 (VC3), Decile 10
-95.00% -94.50% -94.00% -93.50% -93.00%
FIGURE28.8

The five equity strategies with the highest maximum decline, August 31, 1965 to December 31, 2009.



